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srftel) (fl>i)tii) f^q*nqt?n ( 2005 vmjTTrl 




(ii) ^ ^ JT^TTFT ^ y^T 

2. <p* 3Pft<?r) 2000 

* ^ ^ ^ W ™ $. ^Tr^Tsrt * i ^ 

h^2 ^ 3 gWiigH f^TT vsmpjr,3fr 

(t) ^ tori, ftnfafad ^ f^rr ^rct : : - 


‘ W ‘W ^ turafk 1992 (1992 

15) ctf ETRT 153^ 3* SrfcT^ 3Pftcfar ^ 


3 ^-^(1)^^^^^^^ 

tWT ??T 5R>R TR^nf^fjcf (1) i qnRTRT < f^ = rfclf^cf (Jit f^lf 

WpTT, ^THRT: :- 


36* G1/200S 


(i) 
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“ (2) aftftcRTft ftt 3TWTft ST^f^TfcT ft ftdd TEdER 3RT ft TTdRft 4 ft 

fftftt ^ TTdRT ftt vRT WT XR, ufft cblfteW aiftfttJd t aREIT ^TTft 

ftRTfftERTdftd aftt diet fftftt 3Ed fflH aftftftd -HldlRcMUl W^cRT 

^TRfT%fEM ft* ftt 3TKJ5TdT cf^ftt ft fcH? W%kT fttfttl” 

4. d?RT ftilHMcfi ft f^m 7 ft. (2) ft aifd^T “3” ft feH?, ^ “xftft’ 

ftftwrfftT fft*n vjfrcprn 

5. 'JeRT RdHIdcfl ft fftTH 8 ft.^rPm (5) ft f^ Rnfafad dd-fftlH 
ftcRBJTfftd fftzTT 1|, *iHd: '.- 

“(5) (4) ft ftft*£R ft 3?ft?T ft fttf arfftr ftdlfttd 

artorft eft ami xraftt areenft argftMft ft ftRrr, Rran 5 ft (2) ft 

aTfttd jfttftxT TT^f ftt ftdT arft^T TTTCcT Wt ft 15 fftft ft fttcR ftt wft, fd 
ft \JTERT fftftd atfcm ftdlf 

6 . ^crt f^ppefl ft Rm 9 3 , tfqPm (i) tft (2) ft f^rcj, Rnfeifad ftt 

MfcR^lfto fftdT RERT1, RRd :- 

“(1) aftteT ft 5Eft^ 5fm ft Tim wt-ftm (2) ft w aiwRd ar^r fftdi ^pn 

dsn ftn “xjftkcjr ftftjfft aftteftd ^TdTte^i” ft xt«t ft ftft^t ftt arft^oflr ft 

?T?T ft ftftl fftftt TT^hlfid ftf> xr 3TT?RcT ^ftfftd I^T5 ft TdT ft ftfftd IftdT 

RTXpTT f 

( 2 ) 3rfftfftm ft addftd fftx* ^ ^dTftftftqd arftftt ft fft*^ aftftf ft ftft? ft ftfti 
■^ccR ftt dRl R*d JfeRR fttftt :- 




sE.ft. 

(1) 

~afttftfftr ftrf^r eft ftffr 
( 2 ) 

«jp«i» ftt <iRi 

0) 

(i) 

dTT WU *Ml{ ft chH 

500 «4k| 

(ii) 

dd >t>mj dT d'dft aifftE fft^ ^ch 

dKd dTXr ft epH 

1200 WJ 

(iii) 

x'di di^ ^4k) Tfr ddft arte 

1200 dsn Meftch aiRRdd 

cfK3 ftt TTTf^T dT dTfft WI ft 

IcE? 500 3fR<hdH 1,50,000 

M ftt ?fft ft TTFTI 
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7 ^tT ftquqcfl *£ Mr 11 % ygR^n (i) $ for?, ftnfaRgd dqpPH 
Hf%wiftd fifrtiT «rnrrr, ^rrncf: > 

“(l) 51Me* 5»m W fffM m\ W TO) *fl*I 53TC? 3TT^T, MoT 

^PR ^ jrfcpri cPTTf vfn^ft fvjRTf % 3J<J> 5IH l f& l d 5(1% Mf’ 

8- 'i'td ftq*uqc-0 ^ f%*PT 14 %, dMplilH (l) % ?Ts^ “cft^T” eft WH tR TfWf 
“tfRf” af^enftcf fcf57J7 yfnpiTl 

9- vPRT Ptq^NeD 16 % 'cSHpiqH (l) %, f%RTfcf1%RT faniT 

yrrcpn, tftrt: :— 

x ftoi’<ft v f 3Tf%tf>rft 3T8RT f^RFT 5 ^ ^T-f^RPT (2) ^ cf^cf WR ^RT 5ff f %ap c i 
^ arjqf^fcT %, «flahtflq arterfr wr for ^ ttcff? <tfr iri 
Softer <% HTf%f>cl 5(1%Prf% ^ feTT? 3Tf%fKT qR ^fRTT tf* 

10. \JERT f%WcToft ^ f%2PT 17 % Pi^nlelRgci vJMPlilH JjfcPWlftd f^RTI vSfPpiT, 

“«floi*tli arfSterfl, w&fi ^ f%5» 5WT # fon? qtanur ttOt 

ftPpnT ; “(i) 4)or^)q MM gft ifimi* grtteR w gM *fe, Mg 

^ g?R mm M <tot m ^t-str cw M mn mm M Ml gt 3 rt rtM ^ fc*q 
qtnra? Mq gr tu'Jlqix gT m& fc, Mg g>M g> mm g>te gen grr?ft grf gr 
T5m gg> 4c*il qic-fi mm gte MM ntedi tfterM Mw% gi ^rg*g g> grM %,qftnq 5 
Mg Wit $ v3?R gJIRT M Mf’ 

( 2 ) qsrg>R ^ ^ gjt ip)^q>< 5ic%w 5 TTf£i<j>d 5 rf%f%f% 

cqiq'fllRjq) tf^TT^, ^f% ?t, % eMT ^f% g%f lilSJII* ^ % W % 

^ ^tR ^ grot % ^TT qftrraf % 3wtd %Tcft 5f% ^t^R tTRvSn% ^ ^CR rt% 
37R dgj m ^ %, ^RTT qf%RT ^T f^Rft 3R( ^Rll% ^ ^ ^ 

^37R q>)c % ^IT f^'efl 3Rf ^l4) H)*!iq3 % 3Pftc%2I $> 3fRT«T vJ^R^RT ^Pftl 

( 3 ) mMto -qwfadRui ^ ww d^Rfejd Ft% ^ 3 tr( wfarii ^ f%^r 

Mr 

11. wm ^ Mr 18 ^ fpR, f ^HfelRa - d f%W 5rf cUm i ftd fM RT^T, 

^TPTcf: :- 
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“18. 3TT^T W 6\t1lSR ddT dtfte dTcft qqqft > (l) 3rftcflq R1 i q | ftqWU | 

ScftE ftdRfft 3lftqqft ^JT ITdft 3RT ft gRT m^3 *f#d T 

^Tl ^ 3 gft fftl? ufft qj^ cETWi ft arsqftq 3Tdftq 

3Tlt?T m PftdftST MjRd qpft ft) SlRdft ftft, ftp# q^ ^FJ ft f|cT # 3TTq?qcE W^\ 


(2) 3TT^fr ft) ftwi ftdRftd GTftcET^ gRT 3WT ftdnftq 3lfaqqft ft) 3TWTft 
3T3qf^ft ft THTf^T # ft^PT 5 ft dq-PpR (2) ft 3Pfft gRT 3lftofrq 

■^rmftcE^ ^ tgq» # fttqrnjftr 


12. v3cRT ft^RMcft ft ftm 25 # :- 

(i) dq-Ppm ( 1 ) ft fen?, ft^ftifticT dq-Praq qft wftd fftqT qrrqqr, dPR- :- 

“(1) ^ftre^rc ftdl'ftd 3Tft^t 3RM ftdRftd 3Tfrqqft ftt 3?wrtt 3^qf^rft # Pm 5 
^ dq-Pm ( 2 ) ft 3Tftq 5TT%>d ^PT ft RdRI qjftaTR ft 3 Rpfa 3 PT# qq* ^ 

q^qTI 3F5 cEft ^ ^rrn ^ ^ ^ 3Tfaqq$ gRT df 

3Tftq^ ft) 3R«IPft 3T^Tf^ft #, pRjq 5 ft dq-Pm ( 2 ) ft STRpfa JUftf^T 

Tfgrq gRT fclRsd ^ # tjarq? 3TT#?[ gRT Rift’ ; 

(ii) dq-ftm (4) ft ftp?, pTRPlRsd dq-Pm ' »R l W l fld fftqT ufTiRTT, ^TTRcT: :- 

“( 4 ) ftoufli 3 tPPeP) gRi qr ftdRftq srPrqqft ft) awrft apjqpfcrPr ft ftm f#m 
5 ft vjq-ftqq ( 2 ) ft 3RT»fa Mlft^d RgRT gRT fft? ^ fftft) mTRT dT fftfrr ft$?f <£ 
3T^ft i|q, RjRnftgRq ft) Slldftlq *JgT fft^f) 3TT#?r, qr 3pq 

3fftftfqq qr ?ftR5R ^ feiRaci qiftqqq <$ 3pfft cRTT# qfFpft, 3pq«IT q#fT 

13. ^gd - ftRFnqcft PldH 26 ft ftp? Pl^fclRad qft^eufttT fftqT u[H’ J ll, dRcE :- 

“26. qftrejR ft arftftqq q>ft dSTT qnfczj > Pi i| HI deft # t^t ^for ^ 

3Tfclftqd ?ftr^R ft, ftdRfft STftqqft 3PiqT 3TWTft aT^qf^fcT ft ftqq ftqq 5 
ft Rq-ftqq ( 2 ) ft arefft 3Tft^>ci tt^pi ft fft^ft ^ihipj 3mqi ft?iq srft^r ft 3 pfft qg# 
§q, ft*dRftgd qjftcq dsq qjpf qjqd: :- 

(i) qrft q^rR 3fft 3pq g^dTft? qiqr gRqy; 

( l1 ) ^ ^ qTft q?ft qq ddft Hoftchd fftq qfft ft Ift 

ftftqqq qRdi ; 

(ill) ^41cftq RddlftqRUT g# 5R^T eft q# fftft apftcd # ftqq ^ 3^? 

qRiq wft ftt 3ftgn q»Hl ; 




(iv) attest m 3TWT# 3T^7f^r ^ f^ 5 # (2) 

c£ sttfta arf^r^nT ws cf> & artffa ^ $r, 3pftoi tjt 3Ri wWi 
^ut gft drfag f^RTcr ^tt afa #i 3 vjrrtt wn ; 

(v) ad^TSfi <£ (cb*fl Hi'ofr'b ^ftEPT <?5T Pl5?l ^TT ; 

(vi) g i rfa r feff ^ MtH+l^i jrfcTZTT ftcT.P? ^ ^T 30^*1 ^TT ; 

(vii) apft^ta ^ 3rf£r^gf 3>T s^i^tci ^Tf; 

(viii) ^naft tit 3Ri an^mart ^ w*ftcT, ^ tj*rt tfc tJn$ fat? ^ # fcR 
3TT^T TIT JRq«ft ^ rTFftoT cfr fcP? Wl ^T cTPftcT ^ TJ<15 fa*TC 

g>r an&r ^n, ftrcfa aRpfa wmwsff d ftrwro^ ^ ^ntzm ^ ^*rt # h<d"1*R 

SNT UfaW l ftd cTldtcT STlftcT t. * WfacT V# HWofr ^T PlMdKI ^RT ; 3?ft 

(ix) fatft ^itiioni th 3i^ Mifabi$l arf^Rsn «^r aifo^ tohii 


[mri. S/ 33 /rifat/ 03 ] 
\.%. ftro, -%«m Ttf*ra 

ftMt : farc fa*fa is «b^ql1,2000 $ 'm.*5T.ft.i44(3i)z& tfp<T i?rm ^ ttoww 

3 jwiftra faij Tjtr «*| 



MINISTRY OF FINANCE' 
(Department of Ecobaduc Affairs) 
NOTIFICATION 

New Delhi, the 31 st Jan nary 2005 


G^Jt 54(E).—In exercise of the powers conferred by section 30 read with sections 22A of the 
Securities Contracts (Regulation) Act, 1956 (42 of 1956) the Central Government hereby 
makes the following rules further to amend the Securities Contracts (Regulation) (Appeal to 
Securities Appellate Tribunal) Rules, 2000, name'iy:- 

I ® T1 J^ se ^l s ma y h® caIled 35 Securities Contracts (Regulation) (Appeal to 
Securities Appellate Tribunal) (Amendment) Ru les, 2005. 


' J 11 Secwities contracts (Regulation) (Appeal to Securities Appellate Tribunal) Rules, 

2000, (hereinafter referred t<* as the said rules), rule 1 relating to the Definitions shall be 
renumbered as rule 2 thereof, and in rule 2 as so renumbered, after clause (e), the following 
clause shall be inserted, naomely:- 


(ea) Member means the member of the Securities Appellate Trib unal appointed 
under section 15 L of the Securities Exchange Board of India Act, 1992 (15 of 1992).” 
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3. Rule 5 of the said rules shall be numbered as sub-rule (1) there of, and after sub-rule 
(1) as so numbered, the following sub-rule shall be inserted, namely:- 

“ (2) In the temporary absence of the Presiding Officer, Government may 
authorise one of the two other Members to preside over the sitting of the Tribunal 
either at a place where its office is situated or at such other place falling within its 
jurisdiction as it may deem fit by the Appellate Tribunal”. 

4. In rule 7 of the said rules, in sub rule (2), for the figure “3”, the word “five” shall be 
substituted. 

5. In rule 8 of the said rules, for sub rule (5), the following sub-rule shall be substituted, 
namely:- 


“ (5) An appeal against the order of the Registrar under sub-rule (4) shall be 
made within 15 days of receiving of such order to the Presiding Officer or in his 
temporary absence, to the Member authorized under sub-rule (2) of rule 5, whose 
decision thereon shall be final.” 

6. In rule 9 of the said rules, for sub-rules (1) and (2), the following shall be substituted, 
namely: - 

“ (1) Every memorandum of appeal shall be accompanied with a fee as 
provided in sub-rule (2) and such fee may be remitted in the form of crossed demand 
draft drawn on any nationalized bank in favour of “the Registrar, Securities Appellate 
Tribunal” payable at the station where the registry is located. 

(2) The amount of fee payable in respect of appeal against adjudication orders 
made under the Act shall be as follows: 

TABLE 


Serial 

number 

Amount of Penalty Imposed 

Amount of fees payable 

(1) 

(2) 

(3) 

i 

Less than rupees ten thousand 

Rs.500 

ii 

Rupees ten thousand or more 

Rs.1200 


but less than one lakh. 


iii 

Rupees one lakh or more 

Rs.1200 plus Rs.500 for 
every additional one lakh 
of penalty or fraction thereof 
subject to a maximum of Rs. 1,50,000. 


7. In rule 11 of the said rules, for sub rule (1), the following sub-rule shall be substituted, 
namely: 

“ (1) Every memorandum of appeal shall be in five copies and shall be 
accompanied with copies of the order, at least one of which shall be a certified copy, 
against which the appeal is filed”. 

8. In rule 14 of the said rules, in sub rule (1), for the word “three”, the word “five” shall 
be substituted. 



[Mnn-qp»s3(i)] 


: 3raWR'>I 


7 


9. In rule 16 of the said rules, in sub-rule (1), the following proviso shall be inserted, 
namely: - 

“ Provided that in case of temporary absence ofThe Presiding Officer or of the 
Member authorised by the Government under sub-rule (2) of rule 5, the Presiding 
Officer can authorise the other Member present on that day to hear the Board or 
authorised representative against the appeal”. 

10. For rule 17 of the said rules, the following rule shall be substituted, namely:- 

“Dress regulations for the Presiding Officer, Members and for the representative of the 
parties:- (1) The dress for the Presiding Officer shall be white or striped or black pant with 
black coat over white shirt and band or buttoned up black coat and band. The dress for the two 
other Members shall be white or striped or black pant with black coat over white shirt Mid 

black tie or buttoned up black coat. In the case of a female Presiding Officer or a Member, the 
dress shall be black coat over a white saree. 


(2) Every authorized representative, other than a relative or regular employee of die party 
shall appear before the Appellate Tribunal in his professional dress if any, and if there is no 
such dress, a male, in a suit or buttoned-up coat over a pant or national dress, that is a long 
buttoned up coat on dhoti or churidar pyjama, and a female, in a coat over white or any other 
sober coloured saree or in any other sober dress. 

(3) All other persons appearing before the Appellate Tribunal shall be properly dressed. 

$ 


11. For rulel 8 of the said rules, the following rule shall be substituted, namely:- 

“18. Order to be signed and dated:- (1) Every order of the Appellate Tribunal 
shall be signed and dated by the Presiding Officer and the two other Members. The 
Presiding Officer will have powers to pass such interim orders or injunction, subject to 
reasons to be recorded in writing, which it considers necessary in the interest of 
justice. 

(2) Orders shall be pronounced in the sitting of the Appellate Tribunal by 
the Presiding Officer or in case of the temporary absence of the Presiding Officer, by 
the Member authorized under sub-rule (2) of rule 5”. 

12. in rule 25 of the said rules:- (i) for sub-rule (1), the following sub-rule shall be 
substituted namely :- 

“(1) The Registrar shall discharge his functions under the general 
superintendence of the Presiding Officer or in the temporary absence of the Presiding 
Officer, the Member authorized under sub-rule (2) of rule 5. He shall discharge such 
other functions as are assigned to him under these rules by the Presiding Officer or in 
the temporary absence of the Presiding Officer, by the Member authorized under sub¬ 
rule (2) of rule 5, by a separate order in writing; 
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(2) for sub-rule (4), the following sub-rule shall be substituted, namely:- 

“ ( 4 ) Subject to any general or special direction by the Presiding Officer, or 
in the temporary absence of the Presiding Officer, the Member authorized under sub¬ 
rule (2) of rule 5, the official seal of the Appellate Tribunal shall not be affixed to any 
order, summons or other process save under the authority in writing from the 
Registrar.” 

13. For rule 26 of the said rules, the following shall be substituted, namely:- 

“26. Additional functions; and duties of Registrar:- In addition to the functions 
and duties assigned in the rules, the Registrar shall have the following 
functions and duties subject to any general or special order of the Presiding 

Officer or in his temporary absence, the Member authorized under sub-rule (2) 
of rule 5, namely:- 

(i) to receive all appeals, replies and other documents; 

(ii) to decide all questions arising out of the scrutiny of the appeal before they are 
registered; 

(iii) to require any appeal presented to the Appellate Tribunal to be amended in 
accordance with the rule; 

(iv) subject to the directions of the Presiding Officer, or in his temporary absence, 
the Member authorized under sub-rule (2) of rule 5, to fix a date of hearing of 
the appeals or other proceedings and issue notices thereof; 

(v) to direct any formal amendment of records; 

(vi) to order grant of copies of documents to parties to proceedings; 

(vii) to grant leave to inspect the record of the Appellate Tribunal; 

(viii) to dispose of all matters relating to the service of notices or other processes, 
application for the issue of fresh notice or for extending the time for or 
ordering a particular method of service on a respondent including a substituted 
service by publication of the notice by way of advertisement in the 
newspapers; and 

(ix) for requisition of records from the custody of any court or other authority”. 


[F. No. 5/33/CM/03] 
U K. SENHA. Jt. Secy. 


Note: The principal rules were published in the Gazette of India vide G.S.R. 
144(E) dated IS 11 * February, 2000. 




[H PT II—~BP t S 3 (i)] ___ HK(T ^ : vraWR' 1 ! .:_ 

3#^rr 

fSeeft, 31 ^ 5 pRRt, 2005 

m^S 7 55( 3T>— PslMHIN 3T%pTTO, 1996(1996 22) ETRT 23 $ ™ 
tjfcffi EffTT 24 s<r3T 5 RtT *lRd4l Slftt 1 ! ^TWR i{d<EtKI (jrfcPjJft 

apftcft? 3T^tcT) pMHMeft, 2000 ft STlft 3ft? cP?ft fcF? 

RH f c l f&a PTOR ^TT^ft t RFTcT: :- 

1. (i) Pmftr f^r^TFiN (Tjfcr^fcr srftteita <fft 3[fttM)(?ftftm) 

Pm oft, 2005 tf>6l «nw I 

(2) 'ft' TOT^t ft 13^ JTcbl^H ferfsj ^ E^xT sftft I 

2. Pf^RFIT? (SrfxPJPf 3Fftoft?r ^TRlPfa^ efft 3r<ftol) PPRT^eft, 2000 ft, (faft ^ 

m3 R^JHNcft WRT ft), f^PT 2 ^ RR-pRR (l) ft fa) <& d^ld, 
Rnfafeid ^ qPiftte ftnn wn > 

(^.tp) “-dd'Hl” cflT 3 t 4 JlfxPjPf fftPRR ftftft STplPPR 1992 (1992 ^>T 

15) 4ft tjl?T 150 v nfd*jpl 3 h51oTn ■mi'4lP)ct>x u l °Pl 

3 . m3 R^HNoft ^ Prcm 5 ft, ^r-Prro (i) # wr ft ft^ritftKT Rmr m iv;«u, 

^7T MR ft'isyifftid ^OT-pRR (1) ^ HJfdld, PimfelRad 'OT-pRPT fftmi 

mrpt, 'm3-. :- 

“ ( 2 ) iftdiftld arfteft <*ft arwrftt ft* ftftR *R3 >t? 3f^ ftt ft ft 

fft># TR) WJ 15ft vJR M3 Tpf, W pw +WfaW SretR^d ft 3^1 
gH l fftefru i cM cT 3Tfft m3 f%ftt 3RT M3 ^ ftRT 3*fttftfa RRlfftWTT ^Ppfd 'HMft, 
Rl^ l Rcp^of gft tsep 3i&q$ldl ft* Pp? MlR^d R'dft f’ 

4. m3 PmH I de ft ^ pRR 7 ft, ^7-pRR (2) ft 3TRP5T “3” eft feR, “'Tfa” 
a f c R q r fld toi wpni 

5. ^HxT Pld MM eft ft* PRR 8 ft,^-%3 (5) ^ 1c3? pRfc3{%cT ^T-pRPT 
JlR^lfftd fefTMT ^m\, RPRf: :- 

“(5) mf^m (4) $ 3T#3 ^ 3Pft?T ft? fft33^ efftf Slfttef fttSlftR 

afteT^t 3T8RT STWlftt ^ ^TPT, PPR 5 ^ ^OT-pRR (2) ^ 

y|P|<J>d Cfft ft^T 3nft?T TO ^ft 15 fftftf ^ 

#f ft mm Prft^ 3ifcR ^rtT 

3 ucm-z 



rnr rr> A frn>V Yr»r t». Ttvt a m m n > * rvn t » tat r 

i nc i i n ur unuia : eaTRauruun an. i 


I K'VRT u—S ec, 3(i)] 


6 . TJcffl ftmmft c£ Pm 9 ft, (l) 7 ?ft ( 2 ) ^ fen?, PnfciRad <ft 

irfcRSTTffoT toT vtirpn, ^fFRf: :- 


“(1) 3Tftef ft> ITcftcF) sTFH ft) ^TSJ mPm (2) ft WT 3Tctf toT ^TT 

ctsit ^ TTffrjjjrr 3nM^i mnPrarM” ^ to 4 ftWft eft 3TetPfcjPr ft> 

^ ft ftfts 1%ftf *Ps£pT$d #9> 3TT?fftT ^difod f^ftS ft> Tfiq ft StffteT fftrm 

mm 


( 2 ) 3TfftPm ft) 3FrFfcT fft^ ^ -^l<!jP|ufiM Sflftft efr fft^ 3TftfeT ft> ftft$ ft ftft^f 
^e^b eft ^iPf fft^T JTcfjR ftlft :- 




gj.ft. 

(1) 

?uf*ei eft hiRt 
(2) 

ftfftft gets <ft ^rrf^T 
(3) 

(i) 

^7 >t>4l? ft cb^ 

500 WV, 

(ii) 

m 'gVHK W? «f1 vf'dft 3TPPb Pf>nJ k'cb 
ell'lsl ^H? ft <b*t 

1200 W? 

(iii) 

m -$^3 wf tit ^nft snm 

1200 «M\< cTsn Mefttb' yiMK4d Xfef» 
e)|« VHV, ep| ?lli>M dl \J^cn i||M ap 

fen? 500 w?, srPmm 1,50,000 

wn? ?Tcf ^ 7TT?7l 


7. ^eRT Pm I deft ft> Pm 11 ft veWpIdH (1) ft> fen?, Pm lei Rad mPm 

ijferrficr Pm mm To: :- 


“(i) aPiter ffm m sfM ft ftftn ctstt mft) m trt 3tt^t, f«rcTft> tes 3^^ 

eft 7jf t ( gft ]3%rf mnft mpfi ftnft wniPid irfcr sftftl” 

8 . meT P dHra c ft ft) Pm 14 ft, ddPdd (l) ft ^ “ftPf’ ^ WH Wt ^ 
“m” eft yP^lftPr Pm W?^l 

9 . ^Jc|xT PmTeTeft <£ Pm 16 ft ddPdH (l) ft PhP|R2cT 'ttf^lRl'^c Pm 
vjI! kj J !I, «I: 1— 


ftd l ftP 3 mi Pm 5 $> ^T~Pm ( 2 ) ^ ^ WR ItM 5 fTpJcf>cI 

^ic[Rr eft arjft^iPr ft, ftcJiftld arPmft trt ft^r vjhR^ct mRi eft smr 

aftfti eft fft^ irrPnm sPiPiPr eft ^ni ft* fm 3#^f ^ ?mn ti” 







[«PMhM3(i>] 


: 3farviT , »r 


10. vj<Kt FRWIncTl # 17 ^ fcTtJ f^THfcif^ld ftgg f^rjJT <WSM 1 , 

^TRTtT: :- 

wraf $ far? m w^lr gfaftfort £ fan* ttav *## 
; “(i) t fi<Ji’rf)'i 3<fti4>(^l gft tffotra* gg?g gr gi^gre gT ggoft fe; wNr vfrt 
^ str <*nai gftg ?wr tfs gr g?R gg* ge-fi sirt g>raT <£t agg 

q’nmgj gr gtflgrc gi ggoft *fe, grtfcg gj^ ^ g?R gqcg gte ?wt vrcft wr 
^ «w gggt graT ggon gte sRfti qf&g tfldi^H artery gr gggg ^ gw^r 
*rfag gr#t $ w g>rcn gte ^f«ftr’ 

( 2 ) wg5R 3> RqRa <r>4rjiy| g* f^ft ggsft g?t jr^g> jgfacpg nRlPrfe anrft 

hI*!i<*> gfe g?t^ r?r, 3 cWT gfc g^ gt?n<^ g ?r gt ^sg ^jg ^ gr ^fg 
i> 3?r ggg gr^ g>re3 gi g^fg tjtgrrgg 3 wrfg sM ?g ^tgR gjggn# g> gg? ^ 
to gg^ tg ggg g>rg #, <wt gfacrr w#g gT fa# 3 Rg ^fag# # gfr gr# «£ 
g?R #g 3 gr fa# 3Rr *rfa q'teiieh # 3T#pftg ^gigifagRor ^ gg^r ggf^g ##i 

(3) arftttg ^ngrte^r * mx gtrf&g ^r mgr g^g srfargf «# fam* fare 

Mr 

ii. ^g f^iggra# ^ fagg is fan? ftnfeffad fagg gfaRrrftg fagi gnggr, 
gmg: :- 


“18. arfan q? ?grra? fa? urg^r gen grtfci gicft :- (i) 3fa#g gmuftraRPi 
gg q#g> affag #3Rftg arte# g*n g^fa apg gt ggrgt srt grto? gf^g gwwRd 
^rmi to#g srterft ^ fci%g wt ^r g^ un^ gieT g^RWr <£ a rsg t ft g atgf^g 
3n^?r gr grf^g gft vrRrfgi #*ft, fur% g? ^rrg g> f^g 3 ng?gg> gg^Ji 

( 2 ) 3n^rff g?t gtw tfteRftg artor^ grg 3rggr torf^ r gr toi^l g^t smrtft 
gr^qf^fct ^ ^ far* s <5^ gg-f^rgg ( 2 ) ^ 3?tfrg 3rf^fjg gggar gig apfteftg 

^gigitegg g5t tgg? g>t gn^ftr 

12 . ggg f^rggrgcft g> f^rgg 25 :- 

s 

(i) gg-ftgg ( 1 ) ^ fen?, f^pgfoTf&g gg-f^gg yfriwiRd %gi unggr, gigg: :- 

“( 1 ) ^fuRgR ^di'rfld 3rteTfr 3T«igT 1tgr#T 3 $m$\ gft 3Twnft ai^qf^itrr A f^rgg 5 
g* gg-f^gg ( 2 ) ^ 3r#g jnf^g ggw ^ gigpg $ 3rgpfg gg4 ^ 
g^gri g? ^ agg ggtf ^ g^gr ^ ?g Pt^Hi ^ a^gjfg ^3T#g arf^rgq^t grg gr 
^tsRftg 3TtoT^ g>t amiFft arggf^ifcr f^gg 5 g> gg-f^igg ( 2 ) ^ 3 Rpfg 
ggw sri feiRad 4 an^r gig gmj”; 


.^68 Wfaf—3 
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(ii) Tjq-faqq (4) $ fcpr, RnfaRad wi-Ppw wftwiftd « :- 


“(4) 4tai#i drtorft *rr ^fter#r arftqq^ q5^ 3R«jRft srjqf&rfcr q* Rm 5 q> 
Tjq-ftqq (2) C f> .qRpfa TUft^cr qq^RT gRT foj *P? f^t WTFq qT f^?I ^ 3T#q 

mrgfa ggr fcfRft 3 tt^?t, ph qT 3 rt qR 

<£ RiRad yiteR q> 3T#q crtt# qqqqft, q#r 
13. Tjqq RrapRWcft q* Rqq 26 # feP? RnfaRsid wftwiftq fcfRn w^rt, rfrt: :- 

“26. ^R£R q> 3TfcTftqq qq4 cRH q^far ;- RqHMofl ^ qq qqqt d*IT qnfcq q> 
arfrrf^qq r^r q?, tfteRfrq arfaqqlt srri qqq^t 3R?n4t 3T^qf^fcr q> ^Rft Rrft 5 
q> qq-fRqq ( 2 ) q> 3T#q srf&fR w q> fcfRft diHM aryqT f^rq stt^t cfr 3 t#t ^ 
Rnfelfad qRRq d^T qq4 #Rt, RRRT: :- 

(i) q4t SPfteT, 5 R^tR 3fa 3TRT q^TT^T RR qRRT ; 

(ii) 3PftoT q>t R^tSTf ^ qqijdf qief RTtf TR^T qq vTTEfr q^tfRT qT <j4 

RR^qq qRRT ; 

(iii) SPftcftq W|W|fa<*RU| q?t JR^cT q$t q£ f^Rft 3Pft?T 3 Rm q> STJdR ^fft£R 

qRR mtR qft 3PteTT qR*TT ; 

(iv) 4taRfrq arterft qi ^qq^ aTwtf or^qf^rfcr q> Rqq 5 q> ^q-faqq ( 2 ) 
q> 3Ttfrq 3T%R TPRq qT RM q> 3T#T gq, SPfteT qT 3Rq qrrtfqrfM 
q>t qnciiif q5t qrfoi Rqq qRqr afaqqqT qqq 3 ^jwj qrrtt qRRT; 

(v) 3Tf5TeRlt q> ftRft Ml^cf5 ^T Rt?F ^TT ; 

(vi) cf>i4diRii) ^ qsrq^Rt q>f q^dT^qfF q?t qfcRrr fenq rtR qq 3 ii4?i ^tt ; 

(vii) spftoftq ’qTqrf^qRW ^ 3TReRsff qq R^lSRT qR^ q^t ^ulMd 4 hI J 

(viii) ^jqdi3Tt qT 3Rq 3TT^1%qjT3Tf q?t di*ilci, qf '^'d'li ^ RTT^t RTT^ ^ fcR 
3ncfqq qr qRRff q? qpftef ^ ferq wi q^r% qT qqftqr q>t qqr f4f^ f4t4 
W) qq 3TT^T tdT, f^RT^ 3TRr4d 'HHNRM^I 4 I^TWRff ^ RTSCFT ^ ^qFTT ^ 
qqq?FT gRT wfcl^Ulf^d dl41d ^llPlH t ^ Rf^f^TcT ^ HIHcfi RR pNdRI 
qRRT ; 3Tk 

(ix) fcfTRft RTTqTcTq qT 3RT qTfsTqq^t qft 3Tf^R^T ^ srPTcRl H^ldHIl 

[qq. q. 5/33/qhqr/03 ] 
^.%. f%r=?T, qg^ qf^ 

: ^ci faqq ftdici, is q>x<»41,2000 qT.qrr.f^. 143 ( 31 )^ q?q to ^ ^rsm 

3 yqrrfticT ^| 




[ MW II—~gf B 53(i)] 


TO^tWHI : araiUR 0 ! 
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NOTIFICATION 
New Delhi, the 31st January, 2005 

G.S.R. 55(E).— In exercise of the powers conferred by section 24 read with section 23 of the 
Depositories Act, 1996 (22 of 1996) the Central Government hereby makes the following 
rules further to amend the Depositories (Appeal to Securities Appellate Tribunal) Rules, 2000, 
namely: - 

1. (1) These rules may be called as the Depositories (Appeal to Securities Appellate 
Tribunal) (Amendment) Rules, 2005. 

(2) They shall come into force from the date of their publication in the Official 
Gazette. ( 

2. In the depositories (Appeal to Securities Appellate Tribunal) Rules, 2000, (hereinafter 
referred to as the said rules), in rule 2, in sub-rule (1), after clause (d), the following clause 
shall be inserted, namely: - 

“(da) ‘Member’ means the Member of the Securities Appellate Tribunal appointed 
under section 15 L of the Securities Exchange Board of India Act, 1992 (15 of 1992).” 

3. In rule 5 of the said rules, shall be numbered as sub-rule (1) thereof, and after sub-rule 
(1) as so numbered, the following sub-rule shall be inserted, namely:- 

“(2) In the temporary absence of the Presiding Officer, Government may 
authorise one of the two other Members to preside over the sitting of the Tribunal 
either at a place where its office is situated or at such other place falling within its 
jurisdiction as it may deem fit by the Appellate Tribunal.” 


4. In rule 7 of the said rules, in sub rule (2), for the figure “3”, the word “five” shall be 
substituted. 

5. In rule 8 of the said rules, for sub rule (5), the following sub-rule shall be substituted, 
namely:- 


“ (5) An appeal against the order of the Registrar under sub-rule (4) shall be 
made within 15 days of receiving of such order to the Presiding Officer or in his 
temporary absence, to the Member authorized under sub-rule (2) of rule 5, whose 
decision thereon shall be final.” 

6. In rule 9 of the said rules, for sub-rules (1) and (2), the following shall be substituted, 
namely:- 

(1) Every memorandum of appeal shall be accompanied with a fee as 
provided in sub-rule (2) and such fee may be remitted in the form of crossed demand 
draft drawn on any nationalized bank in favour of “The Registrar, Securities Appellate 
Tribunal” payable at the station where the registry is located. 

(2) The amount of fee payable in respect of appeal against adjudication orders 
made under the Act shall be as follows: 
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TABLE 


SI. No. 
(1) 

Amount of Penalty Imposed 
_(2) 

Amount of fees payable 

(3) 

(i) 

Less than rupees ten thousand 

Rs.500 

(ii) 

Rupees ten thousand or more but 
less than one lakh. 

Rs.1200 

(iii) 

Rupees one lakh or more 

Rs.1200 plus Rs.500 for every 
additional one lakh of penalty or 
fraction thereof subject to a maximum 
of Rs. 1,50,000. 


In rule 11 of the said rules, for sub rule (I), the following sub-rule shall be substituted, 
namely:- 


“ (1) Every memorandum of appeal shall be in five copies and shall be 
accompanied with copies of the order, at least one of which shall be a certified copy, 
against which the appeal is filed.” 

8. In rule 14 of the said rules, in sub rule (1), for the word “three”, the word “five” shall 
be substituted. 

9. In rule 16 of the said rules, in sub-rule (1), the following proviso shall be inserted, 
namely:- 


“ Provided that in case of temporary absence of the Presiding Officer or of the 
Member authorised by the Government under sub-rule (2) of rule 5, the Presiding 
Officer can authorise the other Member present on that day to hear the Board or 
authorised representative against the appeal.” 

10. For Rule 17 of the said rules, the following rule shall be substituted, namely:- 

(1) “Dress regulations for the Presiding Officer, Members and for the 
representative of the parties”; “ (1) The dress of the Presiding Officer shall be white or 
striped or black pant with black coat over white shirt and band or buttoned up black coat and 
band. The dress for the two other Members shall be white or striped or black pant with black 
coat over white shirt and black tie or buttoned up black coat. In the case of a female Presiding 
Officer or a Member, the dress shall be black coat over a white saree. 

(2) Every authorized representative, other than a relative of regular employee of 
the party shall appear before the appellate tribunal in his professional dress if any, and 
it there is no such dress a male, in a suit or buttoned-up coat over a pant or national 
dress that is a long buttoned up coat on dhoti & churidar pyjama, and a female, in a 
coat over a white or any other sober coloured saree or in any other sober dress. 

(3) All other persons appearing before the Appellate Tribunal shall be properly 
dressed.” 



t ~HrT tl—er»s3(i)] 


MRS ^ : '3RnMR lj r 
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11. For rulel 8, the following rule shall be substituted, namely: - 

“18. Order to be signed and dated:- (1) Every order of the Appellate Tribunal 
shall be signed and dated by the Presiding Officer and the two other Members. The 
Presiding Officer will have powers to pass such interim orders or injunctions, subject 
to reasons to be recorded in writing, which it considers necessary in the interest of 
justice. 

(2) Orders shall be pronounced in the sitting of the Appellate Tribunal by 
the Presiding Officer or in case of the temporary absence of the Presiding Officer, by 
the Member authorized under sub-rule (2) of rule 5.” 

12. In rule 25 of the said rules:- 

(i) for sub-rule (1), the following sub-rule shall be substituted, namely: 

“ (0 The Registrar shall discharge his functions under the general 
superintendence of the Presiding Officer or in the temporary absence of the Presiding 
Officer, the Member authorized under sub-rule (2) of rule 5. He shall discharge such 
other functions as are assigned to him under these rules by the Presiding Officer or in 
the temporary absence of the Presiding Officer, by the Member authorized under sub¬ 
rule (2) of rule 5, by a separate order in writing”; 

(ii) for sub-rule (4), the following shall sub-rule be substituted, namely:- 

“ (4) Subject to any general or special direction by the Presiding Officer, or 
in the temporary absence of the Presiding Officer, the Member authorized under sub¬ 
rule (2) of rule 5, the official seal of the Appellate Tribunal shall not be affixed to any 
order, summons or other process save under the authority in writing from the 
Registrar”. 

13. For rule 26 of the said rules, the following shall be substituted, namely:- 

“26. Additional functions and duties of Register:- In addition to the functions 
and duties assigned in the rules, the Registrar shall have the following 
functions and duties subject to any general or special order of the Presiding 
Officer or in his temporary absence, the Member authorized under sub-rule (2) 
of rule 5, namely > 

(i) to receive all appeals, replies and other documents; 

(ii) to decide all questions arising out of the scrutiny of the appeal before they are 
registered; 

(iii) to require any appeal presented to the Appellate Tribunal to be amended in 
accordance with the rule; 

(iv) subject to the directions of the Presiding Officer, or in his temporary absence, 
the Member authorized under sub-rule (2) of rule 5, to fix a date of hearing of 
the appeals or other proceedings and issue notices thereof; 
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(v) to direct any formal amendment of records; 

(vi) to order grant of copies of documents to parties to proceedings; 

(vii) to grant leave to inspect the record of the Appellate Tribunal; 

(viii) to dispose of all matters relating to the service of notices or other processes, 
application for the issue of fresh notice or for extending the time for or 
ordering a particular method of service on a respondent including a substituted 
service by publication of the notice by way of advertisement in the 
newspapers; and 

(ix) for requisition of records from the custody of any court or other authority”. 

[F.No. 5/33/CM/03J 
UK. SINHA, Jt. Secy. 

Note: The principal rules were published in the Gazette of India vide G.S.R. 

143(E) dated 18 ,h February, 2000. 

fwr, 31 'SRsrfr, 2005 

m.’EFT.fa. 56( 3t).— Rfcnffct ^ 1992(1992 15) URT 

15^ 3(tv 1 5 ^ ^ ^Tisr RfSa STRT 29 gRT SRtT 5nf3vRj)' W JRfbT cfRct |IT ^ yRtfrK yrtcT»jfcr 

piaRiadl, 2000 arnt wf $ fcitj P i nfcifad Reft 

«UTRft t, •TPTcT: 

1 (i) Ft famft ^ 5rfcT>jfcir Rrrarf?lcfRar (yf>>aiftf?r}(yf?i)u^) Pi ai hi dcfl, 2005 w vjinpiu 

(ii) yrsret 3 mrr fcrf§r % trfrt #hi 

2. yfcnjfrr 3 t 4 )oft u RtmifbaRur (jrf&HiRlb) Ptwacft,2000 4 ,- 

(cf?) -RWH 7 A OT-fm 2 *r, “3 t?' 3T35 Tpj *T5? fcRT WZ “nm fte” WtcIWlfild ftAf 


(tj) f^Fi 9 if, OT-Pm (2) Tsfs (i) t) yrrcoft if ‘Rfon ^0^ aft tr 

fett' fftHfrlRjJd afftfe yfcIWlfftd c|ft vSfnpft, TFRT: > 

“ 3 rfsr 35 cTH 1,50,000 wtj 3 nzj^br 1200 Trajr 5 tRt 3 > 3 )RtR<w ttra w? wi ^ 

feU? 500 ^ft STTftrr” I 

(t) Rrr 17 OT-Rrau (1) ch fet^, f?TRfcf%d ■'Tt-REm Rfcwnft^r fb^n ^mprT.HTHtr: 
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“’ftarcfh afcft i fl Ttrarai wte hi grfcR ht ^icft <fe. THfar $ t&r ^ptht w -ft w 
ot <ra> w wrar <ste #fM ^ 3FH $ fcnj ^frenw m efffcnr ^r ^ 

W^ftvT <£ 3?R W ki I cWT «Pfefl '<31^ 'JIT vJ?TC HW <t<iil lldl <*>ltf[ 'fT’ffl H ft cl I 'ftaRft^T 
3lf&<T>l^l ?Tf 1RW ^ *11*1 el 'ft'ta *1141 «f> Ott'i 4>(cil Wfe ^ttr 


[m 71. 5/33/71^/03] 
^J.%. ftHi, d<j«K? Tlf^f 

\ ^ ^ ^ 18 J5^,2000 * *T.WT.f5t.142(3l)* HRH * * TOlfttH 

y ^ 2003 ^ 31 OT7JSR.20O3 $ 7H.WT.f5l. B5fl(at) * ^ ^IWlftRT 

1WH1 HHI «Ht 


NOTIFICATION 
New Delhi, the 31st January, 2005 



i <«. G f‘! t5 t! E) ‘~ exercise ofthe P° wers conferred by section 29 read with sections 15T and 
15U of the Securities and Exchange Board of India Act, 1992 (15 of 1992) the Central 

Government hereby makes the following rules further to amend the Securities Appellate 
Tribunal (Procedure) Rules, 2000, namely:- PP ^ 1 te 


' These rules may be called as Securities Appellate Tribunal 

(Amendment) Rules, 2005. 


(Procedure) 


Gazette^'^ ^ e y come into force trom the date of their publication in the Official 


2. In the Securities Appellate tribunal (procedure) Rules, 2000,- 

, .., in mIe 7 ’ in sub mle for the figure and word “3 sets” the words “five sets” 
shall be substituted. 


(b) in rule 9, in sub-rule (2), in clause (i) in the Table against serial number 3 

wider the heading 'Amount of fees payable”, for the existing entry, the following entry shall 
be substituted, namely:- 3 

“Rs. 1200 plus Rs.500 for every additional one lakh of penalty or fraction thereof 
subject to a maximum of Rs. 1,50,000”. 

(c) in rule 17, for sub-rule (1), the following sub-rule shall be substituted, namely: 
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The dress of (he Presiding Officer shall be white or striped or black pant with black 
coat over white shirt and band or buttoned up black coat and band. The dress for the two other 
Members shall be white or striped or black pant with black coat over white shirt and black tie 
or buttoned up black coat. In the case of a female Presiding Officer or a Member, the dress 
shall be black coat over a white saree.” 

[F. No. 5/33/CM/03] 
U.K. SINHA, Jt. Secy. 


Note: The principal rules were published in the Gazette of India vide G.S.R. 142(E) 
dated 18 ,h February, 2000 and the Amendment Rules 2003 were published vide 
G.S.R. 856(E) dated 31 st October 2003.. 
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